
Cancer Society of New Zealand Auckland Division Incorporated

Notes to the  financial statements

for the year ended 31 March 2010

Good and Service Tax (GST)

All items in the financial statements are stated exclusive of GST, except for receivables and payables,

which are stated on a GST inclusive basis. Where GST is not recoverable as input tax then it is

recognised as part of the related asset or expense.

The net GST paid to, or received from the IRD, including the GST relating to investing and financing

activities, is classified as an operating cash flow in the statement of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

Foreign Currency

Transactions in foreign currencies are converted at the New Zealand rate of exchange at the date of

transaction. At the reporting date, any foreign currency monetary assets and liabilities are translated at

the exchange rate at that date and any resulting exchange variations are included in profit or loss

Investment in Special purpose entity

The Society's investment in the special purpose entity is measured at cost less impairment losses.

Critical accounting estimates and assumptions

The preparation of financial statements in conformity with NZ IFRSs requires management to make 

judgements, estimates and assumptions that affect the application of accounting policies and the 

reported amounts of assets, liabilities, income and expenses. Actual results may differ from these 

estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 

estimates are recognised in the period which the estimates are revised and in any future periods 

affected.

Information about significant areas of estimation uncertainty and critical judgements in applying 

accounting policies that have the most significant effect on the amounts recognised in the  financial 

statements is noted below:

●Management have judged that both the society and the subsidiary are public benefit entities. The 

primary objective of both entities is to provide services for community or social benefit. Any equity 

has been provided with a view to supporting that primary objective rather than for a financial return 

to equity holders.

●Management have judged that the society's Investment properties are held for strategic purpose 

and therefore the properties are accounted for under NZ IAS 16 and not NZ IAS 40 Investment 

Properties.

●Management have judged that the Davis Carr Domain Lodge Endowment Trust (trust) is a special 

purpose entity  controlled by the society as the board appoints the trustees and are the beneficiaries 

of the trust.

●Revenue from bequests and legacies: Where there is life interest associated with the bequest or 

legacy or the bequest or the legacy is being contested, the revenue from the bequest and legacy is 

not recognised until the revenue is measurable and probable.
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Cancer Society of New Zealand Auckland Division Incorporated

Notes to the  financial statements

for the year ended 31 March 2010

2 Revenue from public support

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Bequest and legacies

- For general purposes 1,599,447     2,967,106     1,599,447     2,967,106               

- For research 1,172,294     352,980        1,172,294     352,980                  

Donations, appeals & events and memoriam 3,723,703     4,077,648     3,573,703     3,427,648               

Total revenue from public support 6,495,444     7,397,734     6,345,444     6,747,734               

3 Other operating income

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Subscriptions 3,768            4,049            3,768            4,049                      

Research income 230,970        661,539        230,970        661,539                  

Gain on disposal of property, plant & equipment Note 4 12,121          5,493            12,121          5,493                      

Note 19 -                -                315,000        -                         

Total other operating income 246,859        671,081        561,859        671,081                  

4 Gain on disposal of property, plant & equipment

5 Employee benefit costs

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Salaries and wages 3,544,484     3,553,457     3,544,484     3,553,457               

43,637          42,679          43,637          42,679                    

Contributions to medical insurance 50,319          46,718          50,319          46,718                    

Total employee benefit costs 3,638,440     3,642,854     3,638,440     3,642,854               

6 Finance income

Recognised in revenue Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Dividend income on available for sale financial assets

54,817          5,912            6,118            5,912                      

Interest income on loans and receivables

366,275        606,166        329,096        550,123                  

Interest income on available for sale financial assets

573,878        701,114        272,763        297,703                  

28,435          -                -                -                         

Total finance income 1,023,405     1,313,192     607,977        853,738                  

Recognised in other comprehensive income Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Income on net change in available for sale financial assets

Bonds 116,150        81,271          14,352-          212,572                  

Shares 166,195        (51,418)         (33,662)         (51,418)                  

Finance income recognised in other comprehensive  income 282,345        29,853          (48,014)         161,154                  

Grant from Davis Carr Domain Lodge Endowment 

Trust

Dividends

The Group disposes of motor vehicles when they reach a pre-determined mileage or age.  During the year 4 motor vehicles were 

disposed of through private sale and a gain of $14,254 was recognised from disposal of these vehicles.  The gain from asset disposals 

in 2009 was $5,493

Contributions to defined contribution plans

Interest on term deposits and bank balance

Interest on available for sale financial Assets

Net change in fair value of available for sale financial assets

Interest income

Income from financial assets at fair value through profit or loss
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Cancer Society of New Zealand Auckland Division Incorporated

Notes to the  financial statements

for the year ended 31 March 2010

7 Administration expenses

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Administration expenses include the following:

Audit fee (for the audit of the financial statements) 24,749          28,138          24,749          28,138                    

Depreciation on property, plant & equipment 613,563        596,415        613,563        596,415                  

Depreciation on properties held for strategic purposes 69,925          69,925          69,925          69,925                    

Amortisation of intangible assets 10,306          -                10,306          -                         

Cancer Society Levy 651,000        651,000        651,000        651,000                  

Other administration expenses 1,323,388     1,373,851     1,272,212     1,334,239               

2,692,931     2,719,329     2,641,755     2,679,717               

8 Cash and cash equivalents

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Cash at bank 2,905,676     3,309,303     2,355,130     1,765,503               

2,307,976     1,456,487     1,300,000     456,487                  

5,213,652     4,765,790     3,655,130     2,221,990               

9 Receivables and prepayments

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Accounts receivable 175,963        63,027          175,963        63,027                    

Prepayments -                41,813          -                41,813                    

Other receivable 120,029        145,642        63,306          89,600                    

40,621          68,556          40,621          68,556                    

336,613        319,038        279,890        262,996                  

The carrying value of accounts receivables approximates their fair value. Trade receivables are subject to normal trade terms and 

are interest free

10 Investments

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Current Investments

Term deposits with maturity under 12 months 4,306,986     4,616,931     4,306,986     4,616,931               

Available for sale financial assets -  bonds 1,204,657     2,461,200     20,182          2,461,200               

5,511,643     7,078,131     4,327,168     7,078,131               

Term Investments        $        $        $        $

Term deposits with maturity over 12 months 400,000        600,000        400,000        600,000                  

7,001,340     6,306,171     4,245,845     2,467,472               

1,681,779     302,504        268,842        302,504                  

9,083,119     7,208,675     4,914,687     3,369,976               

Available for sale financial assets -  bonds

have stated interest rates of 6 to 9 percent (2009: 6 to 9 percent) and mature between 2 months and 7.5 years.

The bonds are listed on the New Zealand stock exchange.

Available for sale financial assets -bonds

Available for sale financial assets - shares

The effective interest rate on term deposits in 2010 was 5.26% (2009: 7.75%). 

Accrued bank interest

Group

Interest- bearing available for sale financial assets with a carrying amount of $8,205,997  as at 31 March 2010 (2009: $8,767,371) 

As at 31 March 2010 and 2009 there were no impairment allowances.

Term deposits  90 days or less

Total cash and cash equivalents

The carrying value of term deposits with maturity dates of 90 days or less approximates their fair value.

Total trade receivables and prepayments

The carrying amounts of available for sale financial assets are their fair value.
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Cancer Society of New Zealand Auckland Division Incorporated

Notes to the  financial statements

for the year ended 31 March 2010

10 Investments (continued)

have stated interest rates of 6 to 8 percent (2009: 6 to 8 percent) and mature between 2 months and 6.6 years.

Available for sale financial assets -  shares

11 Property, plant and equipment

Land Building

Plant & 

Equipment

Motor 

Vehicles Total

 Group & Society        $        $        $        $        $

Cost 

Balance at 31 March 2008 300,944                  12,241,748     1,882,932     473,546        14,899,170   

Additions -                          -                  191,325        40,890          232,215        

Disposals -                          -                  (180,534)       (39,476)         (220,010)       

Balance at 31 March 2009 300,944                  12,241,748     1,893,723     474,960        14,911,375   

Balance at 31 March 2009 300,944                  12,241,748     1,893,723     474,960        14,911,375   

Additions -                          -                  54,703          48,778          103,481        

Disposals -                          -                  (26,000)         (86,735)         (112,735)       

Balance at 31 March 2010 300,944                  12,241,748     1,922,426     437,003        14,902,121   

Accumulated depreciation

Balance at 31 March 2008 -                          3,420,666       1,674,805     239,683        5,335,154     

Depreciation for the year -                          408,058          121,859        66,498          596,415        

Release on disposal -                          -                  (180,534)       (34,303)         (214,837)       

Balance at 31 March 2009 -                          3,828,724       1,616,130     271,878        5,716,732     

Balance at 31 March 2009 -                          3,828,724       1,616,130     271,878        5,716,732     

Depreciation for the year -                          408,058          133,483        72,022          613,563        

Release on disposal -                          -                  (20,367)         (82,144)         (102,511)       

Balance at 31 March 2010 -                          4,236,782       1,729,246     261,756        6,227,784     

Carrying amounts

At 31 March 2008 300,944                  8,821,082       208,127        233,863        9,564,016     

At 31 March 2009 300,944                  8,413,024       277,593        203,082        9,194,643     

At 31 March 2010 300,944                  8,004,966       193,180        175,247        8,674,337     

12 Properties Held for strategic purposes 

Land Buildings Total

Group & Society

Cost 

Balance at 31 March 2008 4,175,651     2,097,760     6,273,411     

Additions -                -                -                

Balance at 31 March 2009 4,175,651     2,097,760     6,273,411     

Balance at 31 March 2009 4,175,651     2,097,760     6,273,411     

Additions -                -                -                

Balance at 31 March 2010 4,175,651     2,097,760     6,273,411     

Accumulated depreciation

Balance at 31 March 2008 -                126,208        126,208        

Depreciation for the year 69,925          69,925          

Balance at 31 March 2009 -                196,133        196,133        

Balance at 31 March 2009 -                196,133        196,133        

Depreciation for the year 69,925          69,925          

Balance at 31 March 2010 -                266,058        266,058        

Interest- bearing available for sale financial assets with a carrying amount of $4,266,027  as at 31 March 2010 (2009: $4,928,672) 

The Group and Society's exposure to credit, currency and interest rate risks related to investments is disclosed in note 23.

Society

Group and Society

The shares are listed on the New Zealand stock exchange.
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Cancer Society of New Zealand Auckland Division Incorporated

Notes to the  financial statements

for the year ended 31 March 2010

12 Properties held for strategic purposes (continued)

Carrying amounts

At 31 March 2008 4,175,651     1,971,552     6,147,203     

At 31 March 2009 4,175,651     1,901,627     6,077,278     

At 31 March 2010 4,175,651     1,831,702     6,007,353     

13 Intangible assets

Group & Society

Cost 

Balance at 31 March 2008 -                

Additions -                
Balance at 31 March 2009 -                

Balance at 31 March 2009 -                

Additions 225,618        
Balance at 31 March 2010 225,618        

Accumulated amortisation

Balance at 31 March 2008 -                

Amortisation for the year
Balance at 31 March 2009 -                

Balance at 31 March 2009 -                

Amortisation for the year 10,306          
Balance at 31 March 2010 10,306          

Carrying amounts

At 31 March 2009 -                

At 31 March 2010 215,312        

14 Trade payables & accruals

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Trade payables 593,885        703,282        593,885        703,282                  

593,885        703,282        593,885        703,282                  

15 Sundry creditors

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

450,000        17,500          450,000        17,500                    

Lymphodema support group 6,234            5,419            6,234            5,419                      

South Auckland ostomy support 856               785               856               785                         

Auckland ostomy support group 10,090          8,852            10,090          8,852                      

467,180        32,556          467,180        32,556                    

Software for fundraising and support 

services systems

Properties held for strategic purposes comprises a number of domestic properties that are leased to third parties. Subsequent renewals 

are negotiated with the lessees. No contingent rents are charged. See note 17 for further information.

The Society has adopted a strategy of purchasing properties adjacent to Domain Lodge, as they become available for sale, for the 

purpose of providing for the future development of Domain Lodge. It is anticipated the demand for the patient accommodation will 

steadily increase and it will become necessary to expand the accommodation facilities. Given the close proximity of the Domain Lodge 

to the Auckland Public Hospital it is expected any future development will take place adjacent to and in conjunction with the existing 

Domain Lodge building.

Trade payables are non-interest bearing and are normally settled on 30-day terms, therefore the carrying value of trade and other 

payables approximates their fair value.

Income received in advance relates to funding received for the provision of specific economic development services and projects where 

conditions of the income have not yet been satisfied.

Income in advance

Other sundry creditors relate to funds held on behalf of support groups.

Total trade payables and accruals
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Cancer Society of New Zealand Auckland Division Incorporated

Notes to the  financial statements

for the year ended 31 March 2010

16 Employee benefit liabilities

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Holiday pay accrual 168,280        155,984        168,280        155,984                  

19,661          25,975          19,661          25,975                    

44,350          -                44,350          -                         

232,291        181,959        232,291        181,959                  

17 Capital commitments and operating leases

Leases as lessee

2010

Next 12 

months

Between 1 - 

5 years

Beyond 5 

years

Group and Society 

Cancer Trials NZ - clinical trials 125,000        -                -                

Radiation therapy scholarships 10,000          -                -                

Travel grants 6,416            -                -                

ACS Research Centre funding 2,251,800     -                -                

2,393,216     -                -                

Leases as lessor

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Less than one year 313,456        319,176        313,456        319,176                  

Between one and five years -                -                -                -                         

More than five years -                -                -                -                         

313,456        319,176        313,456        319,176                  

18 Contingencies

Contingent liability

Contingent assets

19 Related party transactions

The following transactions were carried out with related parties during the year.

There are no fees paid to any board member.

(3) In the current year, the Trust paid a grant of $315,000 to the Society to assist with the maintenance of Domain Lodge and the day to 

day work of the Society.

This is available from the  Domain Lodge, 1 Boyle Crescent, Grafton

At balance date the Group and Society had operating lease commitments of $nil (2009 - $nil).

The Group and Society has no contingent liabilities as at 31 March 2010 (2009 - $nil).

Total employee benefit liabilities

(2) Cancer Society of New Zealand Incorporated is partly funded by the Cancer Society of New Zealand Auckland Division. In 2010 

Cancer Society of New Zealand Auckland Division paid a Levy of $651,000 which is equal to 35% of the total divisional levy. 

Accrued expense

Defined contribution - superannuation

The Group and Society leases out its properties held for strategic purposes under operating leases (see note 12). The future minimum 

lease payments under non- cancellable leases are as follows:

Capital commitments:

At reporting date the Group and Society has received intimation concerning bequests which will be received in the future. These 

bequests cannot be quantified by the Group and Society as at reporting date due to fact that they cannot be reliably measured. A 

register is maintained of all the future bequests receivable.

(1) Two of the board members of Cancer Society of New Zealand Auckland Division are also members of the steering committee for 

Cancer Trials New Zealand. Professor Michael Findlay is a Director of Cancer Trials NZ and Associate Professor Jonathan Koea is a 

surgeon at Auckland City Hospital. The Society is a sponsor of Cancer Trials NZ and it funded $95,852 in the 2010 financial year (2009 

- $92,160).
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Cancer Society of New Zealand Auckland Division Incorporated

Notes to the  financial statements

for the year ended 31 March 2010

19 Related party transactions (continued)

Key management personnel

Group Group Society Society
2010 2009 2010 2009

       $        $        $        $

Compensation to key management personnel:

Short term employee benefits 697,251        683,766        697,251        683,766                  

` 697,251        683,766        697,251        683,766                  

20 Events after the reporting date

There were no significant events after the reporting date.

21 Capital management

22 Reconciliation of profit or loss for the year with cash from operating activities

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Profit or loss for the year (318,397)       999,195        (517,649)       (70,647)                  

Add back non-cash items

Depreciation 683,488        666,340        683,488        666,340                  

Amortisation 10,306          -                10,306          -                         

Movement in working capital:

Decrease in accounts receivable (112,936)       28,337          (112,936)       28,337                    

Decrease (increase) in other receivables 154,331        57,064          155,011        113,105                  

Increase (decrease) in accounts payable and provisions 375,559        (108,783)       375,559        (108,783)                

Net cash flow from operating activities 792,351        1,642,153     593,779        628,352                  

The Group and Society's capital is its equity, which comprises of accumulated funds and available for sale financial assets reserve.  

Equity is represented by net assets.

The Directors and executive team are considered to be the key management personnel of the Group and Society. Directors of the 

Society receive no remuneration.

The Rules of the Society and the Trust permit the Board to purchase securities or property authorised by law for the investment of trust 

funds.

The objective of managing the Group and Society's equity is to ensure the Group and Society effectively achieves its objectives and 

purpose, whilst remaining a going concern.

The Group and Society is not subject to any externally imposed capital requirements.

The members require the Board to manage its revenues, expenses, assets, liabilities, investments, and general financial dealings 

prudently.  The Group and Society's equity is largely managed as a by-product of managing revenues, expenses, assets, liabilities, 

investments, and general financial dealings.
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23 Financial instruments

Market risk

Interest rate and pricing risk sensitivity analysis

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

+ 1% increase

Profit or loss 81,858          87,674          42,458          49,287                    

- 1% increase

Profit or loss (81,858)         (87,674)         (42,458)         (49,287)                  

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

+ 1% increase

Profit or loss 99,342          99,827          83,823          74,389                    
- 1% increase

Profit or loss (99,342)         (99,827)         (83,823)         (74,389)                  

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

+ 5% increase 84,089          15,125          13,442          15,125                    

- 5% decrease (84,089)         (15,125)         (13,442)         (15,125)                  

There are no concentrations of liquidity risk.

The only market risk that the Group and Society is exposed to is interest rate risk.  Interest rate risk is the risk that 

the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest 

rates.

The Group and Society is risk averse and seeks to minimise its exposure to risks associated with financial assets and liabilities.

The Group and Society manage the interest rate risk by ensuring that the investments are made for varying periods, depending on 

cash requirements of the group and society.

Based on historical movements and volatilities and management’s knowledge and experience, management believes that the following 

movements are ‘reasonably possible’ :

The Group and Society has fixed rate bonds which are accounted for as available for sale assets. Therefore an increase / (decrease) in 

interest rates of 100 basis points at reporting date would impact profit or loss and equity  by :

Credit risk

Credit risk is the risk that a third party will default on its obligations to the Group and Society, causing the Group and Society to incur a 

loss.  Financial instruments which may subject the Group and Society to credit risk consist of bank balances, bank term deposits, 

investments and accounts receivable.  The maximum exposure to credit risk at the reporting date is the carrying amount of those 

instruments.

The Group and Society does not anticipate non-performance by counterparties and has no significant concentrations of credit risk. The 

Group and Society minimises their credit exposure by using only registered banks, buy shares in listed entities and buy bonds in 

organisations that are blue chip corporates or government related.  

Liquidity risk

Liquidity risk is the risk that the Group and Society will encounter difficulty raising liquid funds to meet commitments as they fall due.  

The Group and Society has ongoing commitments to pay trade and other payables and to meet staff leave entitlements.

The Group and Society pays trade and other payables when they fall due.  The Group and Society has cash and other short term 

deposits that it can use to meet its ongoing payment obligations.

A change of 100 basis points in interest rates for term deposits at the reporting date would have increased/ (decreased) profit or loss 

and equity by the amounts as shown below:

The Group and Society also has equity investments which are accounted for as available for sale assets which are listed on the New 

Zealand stock exchange and are subject to price risk. A 5% increase/ (decrease) in the NZX 50 index at the reporting date would have 

impacted profit or loss and equity by:
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23 Financial Instruments (continued)

Fair value hierarchy

As at 31 March 2010, the Group held the following financial instruments measured at fair value:

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities 

Assets measured at fair value

31 March 

2010 Level 1 Level 2 Level 3

       $        $        $        $

Group

Available for sale financial assets

Bonds 8,205,997     8,205,997     -                -                         

Shares 1,681,779     1,681,779     -                -                         

Society

Available for sale financial assets
Bonds 4,266,027     4,266,027     -                -                         

Shares 268,842        268,842        -                -                         

During the reporting period ending 31 March 2010, there were no transfers between Level 1, Level 2 and Level 3 fair value measurements. 

24 Financial Assets and Financial Liabilities

Group Group Society Society

2010 2009 2010 2009

       $        $        $        $

Loans and receivables

2,905,676     3,309,303     2,355,130     1,765,503               

Term deposits  90 days or less 2,307,976     1,456,487     1,300,000     456,487                  

Term deposits with maturity under 12 months 4,306,986     4,616,931     4,306,986     4,616,931               

Accounts receivable 175,963        63,027          175,963        63,027                    

Other receivables 120,029        145,642        63,306          89,600                    

Accrued bank interest 40,621          68,556          40,621          68,556                    

Available for sale financial assets  

Available for sale financial assets -  bonds 1,204,657     2,461,200     20,182          2,461,200               

Loans and receivables

Term deposits with maturity over 12 months 400,000        600,000        400,000        600,000                  

Available for sale financial assets  

Available for sale financial assets -bonds 7,001,340     6,306,171     4,245,845     2,467,472               

Available for sale financial assets - shares 1,681,779     302,504        268,842        302,504                  

Financial liabilities measured at amortised cost

593,885        703,282        593,885        703,282                  

25 Special purpose entity

Davis Carr Domain Lodge Endowment Trust (The Trust)

Current financial liabilities

Trade payables

The reporting date for the Trust is 31 March 2010. The principal activity of the Trust is investment.

Fair values

All financial instruments are recognised in the statement of financial position and are stated at carrying amounts that are also a 

reasonable approximation of their fair values.

Level 2: other techniques for which all inputs which have a significant effect on the recorded value are observable, either directly or 

indirectly

Level 3: techniques which use inputs which have a significant effect on the recorded value that are not based on observable market data

The Davis Carr Domain Lodge Endowment Trust was established in March 2008 to provide future income to maintain the patient 

support work carried out at Domain Lodge.  The Society consolidates the Trust because the Board appoint trustees and are the 

beneficiaries of the Trust and thus the Society in effect, controls the trust.

Cash at bank 

Current financial assets

Non current financial assets
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26 New standards adopted and interpretations not yet adopted

These new standards will have no material impact on the Group and Society's financial statements

First time adoption of international financial reporting 

standards - limited exemption from comparative NZ IFRS 7 
NZ IFRS 1

NZ IFRS 34

NZ IFRS 39

NZ IFRS 1
First time adoption of NZ IFRS - use of deemed cost for oil 

and gas assets

NZ IFRS 1

Amendment to NZ IAS 34 Interim Financial Reporting  - 

Scope

Amendment to NZ IAS 39 Financial Instruments: 

Recognition and Measurement - eligible hedged items

First time adoption of NZ IFRS

1 July 2009

1 July 2010

Amendment to NZ IFRIC 14 1 January 2011

Distribution of non cash assets to owners 1 July 2009

NZ IFRIC 14

NZ IFRIC 19 Extinguishing financial liabilities with equity instruments

NZ IFRIC 17

Transfer of assets from customersNZ IFRIC 18

NZ IFRS 2 Amendments to NZ IFRS 2 1 January 2010

1 February 2010

NZ IAS 27

NZ IFRS 32 

Minor amendments to 

NZ IFRS

Consolidated and Separate Financial Statements

Amendment to NZ IAS 32 Financial Instruments : 

Presentation

Improvements to NZ 

IFRS May 2009)

NZ IAS 24

Improvements to various standards
Improvements to NZ 

IFRS Sept 2008)

Mainly 1 January 2009, some 1 July 2009

1 January 2011

1 July 2009

NZ IFRS 9 Financial Instruments 1 January 2013

1 July 2010

1 July 2009

1 July 2009

1 July 2009

1 January 2010

Minor amendments to NZ IFRS

NZ IFRS 3 Business combinations 1 July 2009

Improvements to various standards

Amendment - Related party disclosures

Some 1 July 2009

Standard/Interpretation Effective Date

Omnibus Amendments
Minor Amendments to various standards 1 July 2009

1 September 2009

At the date of authorisation of the financial statements for the year ended 31 March 2010, the following standards and interpretations 

were in issue but not yet effective:
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