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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

INCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH 2009

Group Group Society Society

Note 2009 2008 2009 2008

    $     $     $        $

Income from Public Support 2 7,397,734       7,298,277    6,747,734       7,298,277       

Income from Domain Lodge 1,578,948       1,512,782    1,578,948       1,512,782       

Property Rental Income 327,768          317,854       327,768          317,854          

Financial Income 6 1,313,192       1,226,360    853,738          1,226,360       

Total Revenue 10,617,642     10,355,273  9,508,188       10,355,273     

Other Operating Income 3 671,081          1,755,206    671,081          1,755,206       

Total Income 11,288,723     12,110,479  10,179,269    12,110,479     

Administration Expenses 7 2,719,329       2,214,182    2,679,717       2,214,182       

Research Costs 2,452,841       2,230,119    2,452,841       2,230,119       

Support Service Expenses 2,540,167       2,173,781    2,540,167       2,173,781       

Domain Lodge Expenses 1,364,180       1,323,234    1,364,180       1,323,234       

25 -                      -                   -                      5,500,000       

Fundraising & Promotion Costs 1,213,011       1,020,669    1,213,011       1,020,669       

Total Expenses 10,289,528     8,961,985    10,249,916    14,461,985     

Net Operating Surplus / (Loss) for the year 999,195          3,148,494    (70,647)          (2,351,506)      

Davis Carr Domain Lodge Endowment 

Trust 

This statement must be read in conjunction with the notes to the accounts and the audit report on page 2.
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2009

Group Group Society Society

Note    2009 2008        2009 2008

       $        $        $        $

Net Change in Fair Value of :

Available-for-Sale Financial Assets

 -  Bonds 16 81,271          (74,755)         212,572           (74,755)        

 -  Shares 16 (51,418)         (144,988)       (51,418)           (144,988)      

Net Income/( Expense) Recognised Directly in Equity 29,853          (219,743)       161,154           (219,743)      

Surplus/ (Loss) for the Year 16 999,195        3,148,494     (70,647)           (2,351,506)   

Total Recognised Income and Expense for the Year 1,029,048     2,928,751     90,507             (2,571,249)   

This statement must be read in conjunction with the notes to the accounts and the audit report on page 2.
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2009

Group Group Society Society

Note    2009    2008        2009        2008

Cash flows from operating activities        $        $        $        $

Cash provided from:

Receipts from Public, Services and Other Sources 11,374,123   11,982,629   10,320,710      11,982,629   

Cash applied to:

Payments to Suppliers and to Employees (9,731,970)   (8,432,521)   (9,692,358)       (8,432,521)    

Net cash from operating activities 22 1,642,153     3,550,108     628,352           3,550,108     

Cash flows from investing activities

Cash provided from:

Proceeds from sale of property, plant & equipment 10,666          24,643          10,666             24,643          

Cash applied to:

-                   -                   -                       (5,500,000)    
Net purchase of investments (9,506,928)   -                   (5,536,927)       

Purchase of property, plant & equipment (237,708)      (306,657)      (237,708)          (306,657)       

Purchase of  property held for strategic purposes -                   (1,032,317)   -                       (1,032,317)    

Net cash from investing activities (9,733,970)   (1,314,331)   (5,763,969)       (6,814,331)    

Net (decrease)/increase in cash, and cash

(8,091,817)   2,235,777     (5,135,617)       (3,264,223)    

12,857,607   10,621,830   7,357,607        10,621,830   

Cash and cash equivalents at the end of the year 8 4,765,790     12,857,607   2,221,990        7,357,607     

Cash and cash equivalents at the beginning of the 

year

equivalents 

Transfer of funds to Davis Carr Domain Lodge 

Endowment Trust 

This statement must be read in conjunction with the notes to the accounts and the audit report on page 2.
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

1. Statement of significant accounting policies for the year 

Reporting Entity

The Cancer Society of New Zealand Auckland Division Incorporated ("the Society") is an Incorporated Society

incorporated in New Zealand under the Incorporated Societies Act 1908 and registered under the Charities Act 2005.

The Society is domiciled and operates in New Zealand. The primary objective of the Society is to provide support and

counselling services for cancer patients. The Society also supports research into the causes and treatment of cancer.

Group

The group consolidated financial statements include the Davis Carr Domain Lodge Endowment Trust as disclosed in

Note 25. 

Statement of  Compliance and Basis of preparation

These financial statements have been prepared in accordance with Generally Accepted Accounting Practices in New

Zealand (NZ GAAP). They comply with the New Zealand equivalents to International Financial Reporting Standards

(NZ IFRS), and other applicable Financial Reporting Standards, as appropriate for public benefit entities.

The Group is a public benefit entity. The Group is required by its trust deed to prepare general purpose financial

statements.

The accounting policies set out below have been applied consistently to all periods presented in these financial

statements. 

The financial statements have been prepared on a historical cost basis except available for sale financial assets. The 

methods used to measure fair values are discussed further in Significant Accounting Policies.                                                                                                                                                 

The financial statements are presented in New Zealand dollars, which is the functional currency and all values are

rounded to the nearest dollar.  

Significant Accounting Policies

The accounting policies set out below have been applied consistently to all periods presented in these financial 

statements, and have been applied consistently by Group entities.

Basis of Consolidation

The purchase method is used to prepare the consolidated group financial statements, which involves adding together 

like items of assets, liabilities, equity, income and expenses on a line-by-line basis.                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                       

Transactions eliminated on consolidation  

Intra-group balances, and any unrealised income and expenses arising from intra-group transactions are eliminated in

preparing the consolidated financial statements.  

The financial statements of the Group are for the year ended 31 March 2009. The Davis Carr Domain Lodge 

Endowment Trust was set up on 31 March 2008.  
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

Revenue

Revenue is measured at the fair value of consideration received or receivable.

Bequests and Legacies

Bequests and Legacies are recognised in the Income statement when probate of the will has been granted, receipt of the

bequest and legacies is probable and the amount of the bequest and legacies can be reliably measured. 

Donations

Donations income is recognised when it becomes receivable unless the Group has a liability to repay the donation if the

requirements of the donation are not fulfilled. A liability is recognised to the extent that such conditions are unfulfilled

at the end of the reporting period.

Donated Assets

Where a physical asset is donated or vested in the Group for nil or nominal consideration the fair value of the asset

received is recognised as revenue. Assets vested in the Group are recognised as revenue when control through

ownership over the asset is obtained.

Volunteer Service

The Group and Society would be unable to operate without the extensive volunteer service it receives from members,

supporters, service groups and the general public. These services relate to both raising revenue and service delivery.

Principal volunteer services include street collectors for daffodil day, entrants and organisers of relay for life events,

numerous small fund raising events sponsored by individuals and service clubs, board members who provide

governance to the Group, drivers who transport cancer patients to their treatment and meal service providers who

deliver meals to cancer patients homes. Generally, the contributions made by individuals is not recorded in detail. No

complete record of hours is available and the diverse nature of contribution and individuals involved means it is not

possible to reliably value the services they provide. For this reason the value of volunteer services is not recognised as

revenue.

Domain Lodge Revenue
Domain Lodge revenue is recognised when the service is rendered using stage of completion.

Rental Income

Rental income from properties held for strategic purposes is recognised on a straight line basis over the life of the lease.

Financial Income (interest and dividend income)

Interest income is recognised in the Income Statement as it accrues, using the effective interest method. Dividend

income is recognised in the Income Statement when the right to receive payments is established.
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

Other Income

Research Income

Research income is recognised by reference to the stage of completion. The stage of completion is determined by

reference to the specific output required from research income. The specific output is based on agreed milestones.

Income Tax

The Group was granted charitable tax status by Charities Commission. As such no taxation expense has been provided

for.

Property, plant and equipment

Property, plant and equipment are shown at cost, less accumulated depreciation and impairment losses.

Where material parts of an item of property, plant and equipment have different useful lives, they are accounted for as

separate items of property, plant and equipment.

Subsequent costs

Costs incurred subsequent to initial acquisition are capitalised only when it is probable that future economic benefits or

service potential associated with the item will flow to the Group and/or Society and the costs of the item can be

measured reliably. All other costs are recognised in the Income Statement as an expense as incurred.

Depreciation

Depreciation is provided on a straight-line basis on all property, plant and equipment at rates that will write off the cost

of the assets to their estimated residual values over their useful lives. Depreciation is charged to the Income Statement.

Land is not depreciated. The useful lives and associated depreciation rates of major classes of assets have been

estimated for current and prior period as follows:

          Asset                             Economic Life

          Plant and Equipment                5 years

          Computer equipment                3 years

          Motor vehicles                         5 years

          Buildings                                30 years

The residual value, depreciation method and useful life of an asset is reviewed, and adjusted if applicable, at each

financial year-end.

Properties Held for Strategic Purposes

Properties which are held for strategic purposes are held to meet service delivery objectives and are accounted for under

NZ IAS 16 -Property Plant and Equipment. At the time of first time adoption to NZ IFRS the Group and Society has

used fair value as deemed cost for transition purposes. For subsequent periods all properties held for strategic purpose

properties are accounted for using the cost model allowed under NZ IFRS 16- Property Plant and Equipment. 

The Properties held for strategic purposes are depreciated as follows:

           Buildings                              30 years             Straight Line Method
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

Non-Derivative Financial Instruments

Non-derivative financial instruments comprise investments in shares, trade and other receivables, cash and cash 

equivalents, and trade and other payables.                                                                                                                                                         

Non-derivative financial instruments are recognised initially at fair value plus, any directly attributable transaction costs. 

Subsequent to initial recognition non-derivative financial instruments are measured as described below.

A financial instrument is recognised if the Group or Society becomes a party to the contractual provisions of the

instrument. Financial assets are derecognised if the Group or Society's contractual rights to the cash flows from the

financial assets expire or if the Group and Society transfers the financial asset to another party without retaining control

or substantially all risks and rewards of the asset. Financial liabilities are derecognised if the Group or Society's

obligations specified in the contract expire or are discharged or cancelled.

Cash and cash equivalents comprise cash balances, deposits held at call with banks and, other short term liquid

investments with original maturities of 90 days or less. For the purpose of the cash flow statements, cash and cash

equivalents include bank overdrafts that are callable on demand and form an integral part of the Group and Society's

cash management.

There are no finance expenses.

Available-for-sale financial assets

The Group's investments in shares, Government and Corporate Bonds are classified as available-for-sale financial

assets. Subsequent to initial recognition, they are measured at fair value and changes therein, other than impairment

losses are recognised directly in equity. When an investment is sold, the cumulative gain or loss previously recognised

in equity is transferred to profit or loss. Impairment losses are recognised in the income statement.

The fair value of the shares, Government and Corporate Bonds is their quoted bid price at the Balance Sheet date.

Other

Subsequent to initial recognition, other non-derivative financial instruments are measured at amortised cost using the

effective interest method, less any impairment losses.

Trade and other receivables

Trade and other receivables are measured at amortised cost, less allowance for impairment losses.

Trade and other payables

Trade and other payables are stated at amortised cost.

Research

Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical knowledge and

understanding, is recognised in profit or loss when incurred.
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

Impairment of non-financial assets

Assets with a finite useful life are reviewed for impairment whenever events or changes in circumstances indicate that

the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's

carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs

to sell and value in use.

Value in use is depreciated replacement cost of an asset where the future economic benefits or service potential of the

asset are not primarily dependent on the asset's ability to generate net cash inflows and where the Group or Society

would, if deprived of the asset, replace its remaining future economic benefits or service potential.

If an asset's carrying amount exceeds its recoverable amount, the asset is impaired and the carrying amount is written

down to the recoverable amount.  The total impairment loss is recognised in the Income Statement.

The carrying amounts of the Group and Society's assets are reviewed at each balance date to determine whether there is

any objective evidence of impairment.  If any such indication exists, the asset's recoverable amount is estimated.

An impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount.

Impairment losses directly reduce the carrying amount of assets and are recognised in the Income Statement.

Estimated recoverable amount of other assets is the greater of their fair value less costs to sell and value in use. For an

asset that does not generate largely independent cash inflows, the recoverable amount is determined for the cash-

generating unit to which the asset belongs.

Impairment losses recognised in prior periods are assessed at each reporting date for any indication that the loss has

decreased or no longer exists.

Impairment losses are reversed when there is a change in the estimates used to determine the recoverable amount but

not to an amount that would exceed the carrying amount that would have been determined, net of depreciation, if no

impairment loss had been recognised.

Impairment of financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective evidence that it is

impaired. A financial asset is considered to be impaired if objective evidence indicates that one or more events have had

a negative effect on the estimated future cash flows of that assets.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between its

carrying amount, and the present value of estimated future cash flows discounted at the original effective interest rate.

An impairment loss in respect of an available-for-sale financial asset is calculated by reference to its fair value.

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial assets

are assessed collectively in groups that share similar credit risk characteristics.

All impairment losses are recognised in profit and loss. Any cumulative loss in respect of an available-for-sale financial

asset recognised previously in equity is transferred to the Income statement.

An impairment loss is reversed if the reversal can be related objectively to an event occurring after the impairment loss

was recognised. For financial assets measured at amortised cost and available-for-sale financial assets that are debt

securities, the reversal is recognised in the Income Statement. For available-for-sale financial assets that are equity

securities, the reversal is recognised direct in equity.
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

Employee benefits

Short-term benefits

Employee benefits that the Group or Society expects to be settled within 12 months of balance date are measured at

nominal values based on accrued entitlements at current rates of pay on an undiscounted basis.

These include salaries and wages accrued up to balance date, annual leave earned to, but not yet taken at balance date,

expected to be settled within 12 months, and sick leave.

Defined contribution pension plans 

Obligations for contributions to defined contribution pension plans are recognised as an expense in the Income

Statement when they are due.

Good and Service Tax (GST)

All items in the financial statements are stated exclusive of GST, except for receivables and payables, which are stated

on a GST inclusive basis. Where GST is not recoverable as input tax then it is recognised as part of the related asset or

expense.

The net GST paid to, or received from the IRD, including the GST relating to investing and financing activities, is

classified as an operating cash flow in the statement of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

Foreign Currency

Transactions in foreign currencies are converted at the New Zealand rate of exchange at the date of transaction. At the

statement of financial position date, any foreign currency monetary assets and liabilities are translated at the exchange

rate at that date and any resulting exchange variations are included in the statement of financial performance.

Investment in Subsidiary

The Society's investment in its subsidiary is measured at cost less impairment losses.

Critical accounting estimates and assumptions

The preparation of financial statements in conformity with NZ IFRSs requires management to make judgements, 

estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, 

liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 

recognised in the period which the estimates are revised and in any future periods affected.

Information about significant areas of estimation uncertainty and critical judgements in applying accounting policies 

that have the most significant effect on the amounts recognised in the consolidated financial statements is noted below:

Management have judged that both the Society and the subsidiary are public benefit entities. The primary objective of 

both entities is to provide services for community or social benefit. Any equity has been provided with a view to 

supporting that primary objective rather than for a financial return to equity holders.

Management have judged that the Society's Investment properties are held for strategic purpose and therefore the 

properties are accounted for under NZ IAS 16 and not NZ IAS 40 Investment Properties.
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

Management have judged that the Davis Carr Domain Lodge Endowment Trust (Trust) is controlled by the Society as 

the Board appoints the trustees and are the beneficiaries of the Trust.

Revenue from bequests and legacies: Where there is life interest associated with the bequest or legacy or the bequest or 

the legacy is being contested, the revenue from the bequest and legacy is not recognised until the revenue is measurable 

and probable.
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

2 Income from Public Support

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Bequest and Legacies

- General 2,967,106       2,240,796       2,967,106       2,240,796             

- Research 352,980          1,132,064       352,980          1,132,064             

Donations, Appeals & Events and Memoriam 4,077,648       3,925,417       3,427,648       3,925,417             

Total Income from Public Support 7,397,734       7,298,277       6,747,734       7,298,277             

3 Other operating income

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Subscriptions 4,049              4,462              4,049              4,462                    

Research Income 661,539          1,726,584       661,539          1,726,584             

Gain on Disposal of Property, Plant & Equipment 4 5,493              24,160            5,493              24,160                  

Total Other Operating Income 671,081          1,755,206       671,081          1,755,206             

4 Gain on Disposal of Property, Plant & Equipment

5 Employee benefit costs

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Salaries and wages 3,553,457       3,048,263       3,553,457       3,048,263             

42,679            50,734            42,679            50,734                  

Contributions to Medical Insurance 46,718            52,269            46,718            52,269                  

Total employee benefit costs 3,642,854       3,151,266       3,642,854       3,151,266             

6 Finance Income

Recognised in Income statement Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Dividends 5,912              5,660              5,912              5,660                    

Interest income on loans and receivables

606,166          931,455          550,123          931,455                

Interest income on available for sale financial assets

701,114          289,245          297,703          289,245                

Total Finance Income 1,313,192       1,226,360       853,738          1,226,360             

Recognised in equity Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Income on net change in available for sale financial assets

29,853            219,743-          161,154          219,743-                

Finance income recognised directly in equity 29,853            219,743-          161,154          219,743-                

Income from financial assets at fair value 

through profit or loss

Net change in fair value of available for sale financial assets

Contributions to defined contribution plans

Interest on term deposits and bank balance

Interest on Available for Sale Financial Assets

The Group disposes of motor vehicles when they reach a pre-determined mileage or age.  During the year 2 motor vehicles were 

disposed of through private sale and a gain of $5,493 was recognised from disposal of these vehicles.  The gain from asset disposals in 

2008 was $24,160
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

7 Administration Expenses

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Administration expenses include the following:

Audit fee (for the audit of the financial statements) 28,138            24,952            28,138            24,952                  

Depreciation on Property, Plant & Equipment 596,415          559,778          596,415          559,778                

Depreciation on Properties Held for Strategic Purposes 69,925            69,918            69,925            69,918                  

Cancer Society Levy 651,000          618,000          651,000          618,000                

Other Administration Expenses 1,373,851       941,534          1,334,239       941,534                

2,719,329       2,214,182       2,679,717       2,214,182             

8 Cash and cash equivalents

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Cash at bank 3,309,303       501,328          1,765,503       501,328                

1,456,487       12,356,279     456,487          6,856,279             

4,765,790       12,857,607     2,221,990       7,357,607             

9 Receivables and prepayments

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Accounts receivables 63,027            91,364            63,027            91,364                  

Prepayments 41,813            34,749            41,813            34,749                  

Other receivable 145,642          80,300            89,600            80,300                  

68,556            129,570          68,556            129,570                

319,038          335,983          262,996          335,983                

The carrying value of accounts receivables approximates their fair value. Trade receivables are subject to normal trade terms and 

are interest free

10 Investments

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Current Investments

Term Deposits with maturity under 12 months 4,616,931       -                 4,616,931       -                        

Available for sale financial assets -  Bonds 2,461,200       -                 2,461,200       -                        

7,078,131       -                 7,078,131       -                        

Term Investments        $        $        $        $

Term Deposits with maturity over 12 months 600,000          -                 600,000          -                        

6,306,171       4,396,100       2,467,472       4,396,100             

302,504          353,922          302,504          353,922                

7,208,675       4,750,022       3,369,976       4,750,022             

Available for sale financial assets -  Bonds

have stated interest rates of 6 to 9 percent (2008: 6 to 7 percent) and mature between 4 months and 9 years.

Group

Interest- bearing available for sale financial assets with a carrying amount of $8,767,371  as at 31 March 2009 (2008: $4,396,100) 

Available for sale financial assets -Bonds

Available for sale financial assets - Shares

The effective interest rate on term deposits in 2009 was 7.75% (2008: 8.80%). 

Accrued bank interest

Term deposits  90 days or less

Total cash and cash equivalents

The carrying value of term deposits with maturity dates of 90 days or less approximates their fair value.

Total trade receivables and prepayments

The carrying amounts of investments are their fair value.

As at 31 March 2009 and 2008 there were no impairment allowances.
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CANCER SOCIETY OF NEW ZEALAND AUCKLAND DIVISION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

10 Investments (continued)

have stated interest rates of 6 to 8 percent (2008: 6 to 7 percent) and mature between 4 months and 3 years.

Available for sale financial assets -  Shares

11 Property, Plant and Equipment

Land Building

Plant & 

Equipment

Motor 

Vehicles Total

 Group & Society        $        $        $        $        $

Cost 

Balance at 1 April 2007 300,944       12,233,214        1,808,180       474,491          14,816,829     

Additions -               8,534                 126,923          171,201          306,658          

Disposals -               -                    (52,171)          (172,146)        (224,317)        

Balance at 31 March 2008 300,944       12,241,748        1,882,932       473,546          14,899,170     

Balance at 1 April 2008 300,944       12,241,748        1,882,932       473,546          14,899,170     

Additions -               -                    191,325          40,890            232,215          

Disposals -               -                    (180,534)        (39,476)          (220,010)        

Balance at 31 March 2009 300,944       12,241,748        1,893,723       474,960          14,911,375     

Accumulated Depreciation

Balance at 1 April 2007 -               3,012,727          1,625,625       348,512          4,986,864       

Depreciation for the year -               407,939             99,281            52,558            559,778          

Release on disposal -               -                    (50,101)          (161,387)        (211,488)        

Balance at 31 March 2008 -               3,420,666          1,674,805       239,683          5,335,154       

Balance at 1 April 2008 -               3,420,666          1,674,805       239,683          5,335,154       

Depreciation for the year -               408,058             121,859          66,498            596,415          

Release on disposal -               -                    (180,534)        (34,303)          (214,837)        

Balance at 31 March 2009 -               3,828,724          1,616,130       271,878          5,716,732       

Carrying amounts

At 1 April 2007 300,944       9,220,487          182,555          125,979          9,829,965       

At 31 March 2008 300,944       8,821,082          208,127          233,863          9,564,016       

At 31 March 2009 300,944       8,413,024          277,593          203,082          9,194,643       

12 Properties Held for Strategic Purposes 

Land Buildings Total

Group & Society

Cost 

Balance at 1 April 2007 4,173,334       2,097,760       6,271,094       

Additions 2,317              -                 2,317              

Balance at 31 March 2008 4,175,651       2,097,760       6,273,411       

Balance at 1 April 2008 4,175,651       2,097,760       6,273,411       

Additions -                 -                 -                 

Balance at 31 March 2009 4,175,651       2,097,760       6,273,411       

Accumulated Depreciation

Balance at 1 April 2007 -                 56,290            56,290            

Depreciation for the year 69,918            69,918            

Balance at 31 March 2008 -                 126,208          126,208          

Balance at 1 April 2008 -                 126,208          126,208          

Depreciation for the year 69,925            69,925            

Balance at 31 March 2009 -                 196,133          196,133          

Group and Society

The shares are listed on the New Zealand stock exchange.

Society

Interest- bearing available for sale financial assets with a carrying amount of $4,928,672  as at 31 March 2009 (2008: $4,396,100) 

The Group and Society's exposure to credit, currency and interest rate risks related to investments is disclosed in note 23.
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12 Properties Held for Strategic Purposes (continued)

Carrying amounts

At 1 April 2007 4,173,334       2,041,470       6,214,804       

At 31 March 2008 4,175,651       1,971,552       6,147,203       

At 31 March 2009 4,175,651       1,901,627       6,077,278       

13 Trade Payables & Accruals

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Trade payables 703,282          430,640          703,282          430,640                

703,282          430,640          703,282          430,640                

14 Sundry Creditors

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

17,500            388,667          17,500            388,667                

Lymphodema Support Group 5,419              3,590              5,419              3,590                    

South Auckland Ostomy Support 785                 602                 785                 602                       

Auckland Ostomy Support Group 8,852              6,742              8,852              6,742                    

32,556            399,601          32,556            399,601                

15 Employee benefit liabilities

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Holiday Pay accrual 155,984          134,157          155,984          134,157                

25,975            19,583            25,975            19,583                  

-                 42,599            -                 42,599                  

181,959          196,339          181,959          196,339                

Total trade payables and accruals

Accrued Expense

Income in advance

Defined Contribution - Superannuation

Other sundry creditors relate to funds held on behalf of support groups.

Total employee benefit liabilities

Properties held for strategic purposes comprises a number of domestic properties that are leased to third parties. Subsequent renewals are 

negotiated with the lessees. No contingent rents are charged. See note 17 for further information.

The Society has adopted a strategy of purchasing properties adjacent to Domain Lodge, as they become available for sale, for the 

purpose of providing for the future development of Domain Lodge. It is anticipated the demand for the patient accommodation will 

steadily increase and it will become necessary to expand the accommodation facilities. Given the close proximity of the Domain Lodge 

to the Auckland Public Hospital it is expected any future development will take place adjacent to and in conjunction with the existing 

Domain Lodge building.

Trade payables are non-interest bearing and are normally settled on 30-day terms, therefore the carrying value of trade and other payables 

approximates their fair value.

Income received in advance relates to funding received for the provision of specific economic development services and projects where 

conditions of the income have not yet been satisfied.
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16 Accumulated Funds

Available for Available for

Sale Sale

Bonds Shares Accumulated

Note Reserve Reserve Funds Total

$ $ $ $

2008

Society

            70,855 208,754          29,570,272     29,849,881            

Changes in equity for 2008 -                        

Fair value gains and losses on available for sale 

financial assets taken to equity

 - Bonds 16 (74,755)          -                     -                     (74,755)                 

 - Shares 16 -                     (144,988)        -                     (144,988)               

Net income recognised directly in equity (74,755)          (144,988)        -                 (219,743)               

Surplus for the year -                 -                 (2,351,506)     (2,351,506)            

Total recognised income and expense (74,755)          (144,988)        (2,351,506)     (2,571,249)            

(3,900)            63,766            27,218,766     27,278,632           

2009

Society

(3,900)            63,766            27,218,766     27,278,632            

Changes in equity for 2008 -                        

Fair value gains and losses on available for sale 

financial assets taken to equity

 - Bonds 16 212,572          -                     -                     212,572                

 - Shares 16 -                     (51,418)          -                     (51,418)                 

Net income recognised directly in equity 212,572          (51,418)          -                 161,154                

Surplus for the year -                 -                 (70,647)          (70,647)                 

Total recognised income and expense 212,572          (51,418)          (70,647)          90,507                  

208,672          12,348            27,148,119     27,369,139           

2008

Group

            70,855 208,754          29,570,272     29,849,881            

Changes in equity for 2008 -                        

Fair value gains and losses on available for sale 

financial assets taken to equity

 - Bonds 16 (74,755)          -                     -                     (74,755)                 

 - Shares 16 -                     (144,988)        -                     (144,988)               

Net income recognised directly in equity (74,755)          (144,988)        -                 (219,743)               

Surplus for the year -                 -                 3,148,494       3,148,494             

Total recognised income and expense (74,755)          (144,988)        3,148,494       2,928,751             

(3,900)            63,766            32,718,766     32,778,632           

2009

Group

(3,900)            63,766            32,718,766     32,778,632            

Changes in equity for 2008 -                        

Fair value gains and losses on available for sale 

financial assets taken to equity

 - Bonds 16 81,271            -                     -                     81,271                  

 - Shares 16 -                     (51,418)          -                     (51,418)                 

Net income recognised directly in equity 81,271            (51,418)          -                 29,853                  

Surplus for the year -                 -                 999,195          999,195                

Total recognised income and expense 81,271            (51,418)          999,195          1,029,048             

77,371            12,348            33,717,961     33,807,680           

Balance at 31 March 2009

Balance at 31 March 2008

Balance at 31 March 2009

Available for Sale Bonds Reserve

Balance at 1 April 2007

The Available for Sale Bonds reserve comprises cumulative net change in the fair value of the available-for-sale bonds excluding 

impairment until the investments are derecognised.

Balance at 1 April 2007

Balance at 31 March 2008

Balance at 1 April 2008

Balance at 1 April 2008
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16 Accumulated Funds (continued)

17 Capital commitments and operating leases

Leases as lessee

2009

Next 12 

months

Between 1 - 5 

years

Beyond 5 

years

Group and Society 

Cancer Trials NZ - Clinical Trials 125,000          -                 -                 

Radiation Therapy Scholarships 20,000            10,000            -                 

Post Graduate Cancer Nursing Scholarships 2,600              -                 -                 

Travel Grants 3,406              -                 -                 

ACS Research Centre Funding 2,316,000       25,000            -                 

2,467,006       35,000            -                 

Leases as lessor

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Less than one year 319,176          319,716          319,176          319716

Between one and five years -                 -                 -                 -                        

More than five years -                 -                 -                 -                        

319,176          319,716          319,176          319,716                

18 Contingencies

Contingent liability

Contingent assets

19 Related party transactions

The following transactions were carried out with related parties during the year.

There are no fees paid to any Board member.

Available for Sale Shares Reserve

This is available from the  Domain Lodge, 1 Boyle Crescent, Grafton

At balance date the Group and Society had operating lease commitments of $Nil (2008 - $Nil) and the following capital commitments:

The Group and Society has no contingent liabilities as at 31 March 2009 (2008 - $Nil).

The Available for Sale Shares reserve comprises the cumulative net change in the fair value of the available-for-sale shares excluding 

impairment loss until the investment is derecognised.

The Group and Society leases out its properties held for strategic purposes under operating leases (see note 12). The future minimum 

lease payments under non- cancellable leases are as follows:

At balance date the Group and Society has received intimation concerning bequests which will be received in the future. These bequests 

cannot be quantified by the Group and Society as at balance date due to fact that they cannot be reliably measured. A register is 

maintained of all the future bequests receivable.

(1) Two of the board members of Cancer Society of New Zealand Auckland Division are also members of the steering committee for 

Cancer Trials New Zealand. Professor Michael Findlay is a Director of Cancer Trials NZ and Associate Professor Jonathan Koea is a 

surgeon at Auckland City Hospital. The Society is a sponsor of Cancer Trials NZ and it funded $92,160 in the 2009 financial year (2008 - 

$59,135).

(2) Cancer Society of New Zealand Incorporated is partly funded by the Cancer Society of New Zealand Auckland Division. In 2009 

Cancer Society of New Zealand Auckland Division paid a Levy of $651,000 which is equal to 35% of the total divisional levy. 
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19 Related party transactions (continued)

Key management personnel

Group Group Society Society

   2009    2008        2009        2008

       $        $        $        $

Compensation to key management personnel:

Short term employee benefits 683,766          642,274          683,766          642,274                

` 683,766          642,274          683,766          642,274                

20 Events after the balance sheet date

There were no significant events after the balance sheet date.

21 Capital management

22 Reconciliation of Surplus with Cash from Operating Activities

Group Group Society Society

2009    2008 2009        2008

       $        $        $        $

Net Operating Surplus for the year 999,195          3,148,494       (70,647)          (2,351,506)            

Add back Non-Cash items

Depreciation 666,340          629,696          666,340          629,696                

Movement in Working Capital:

Decrease in Accounts Receivable 28,337            (11,883)          28,337            (11,883)                 

Decrease (Increase) in Other Receivables 57,064            (115,967)        113,105          (115,967)               

Increase (Decrease) in Accounts Payable and Provisions (108,783)        (100,232)        (108,783)        (100,232)               

Add Items Classified as Investing

-                 -                 -                 5,500,000             

Net Cash Flow from Operating Activities 1,642,153       3,550,108       628,352          3,550,108             

The Group and Society is not subject to any externally imposed capital requirements.

The members require the Board to manage its revenues, expenses, assets, liabilities, investments, and general financial dealings 

prudently.  The Group and Society's equity is largely managed as a by-product of managing revenues, expenses, assets, liabilities, 

The Rules of the Society and the Trust permit the Board to purchase securities or property authorised by law for the investment of trust 

The Group and Society's capital is its equity, which comprises of accumulated funds and available for sale financial assets reserve.  

Equity is represented by net assets.

The Directors and executive team are considered to be the key management personnel of the Group and Society. Directors of the Society 

receive no remuneration.

Transfer of funds to Davis Carr Domain Lodge Endowment Trust

The objective of managing the Group and Society's equity is to ensure the Group and Society effectively achieves its objectives and 

purpose, whilst remaining a going concern.
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23 Financial Instruments

Market Risk

Group Group Society Society

2009    2008 2009        2008

       $        $        $        $

+ 100 Basis points

Income Statement & Eq Equity 87,674            43,961            49,287            43,961                  

- 100 Basis points

Income Statement & Equity (87,674)          (43,961)          (49,287)          (43,961)                 

Group Group Society Society

2009    2008 2009        2008

       $        $        $        $

+ 5% increase 15,125            17,696            15,125            17,696                  

- 5% decrease (15,125)          (17,696)          (15,125)          (17,696)                 

Group Group Society Society

2009    2008 2009        2008

       $        $        $        $

+ 100 Basis points

Income Statement & Equity 99,827            128,576          74,389            73,576                  

- 100 Basis points

Income Statement & Equity (99,827)          (128,576)        (74,389)          (73,576)                 

Credit risk

Credit risk is the risk that a third party will default on its obligations to the Group and Society, causing the Group and Society to 

incur a loss.  Financial instruments which may subject the Group and Society to credit risk consist of bank balances, bank term 

deposits, investments and accounts receivable.  The maximum exposure to credit risk at the reporting date is the carrying amount 

of those instruments.

The Group and Society does not anticipate non-performance by counterparties and has no significant concentrations of credit risk. 

The Group and Society minimises their credit exposure by using only registered banks, buy shares in listed entities and buy bonds 

in organisations that are blue chip corporates or government related.   The Group and Society has ongoing commitments to pay 

trade and other payables and to meet staff leave entitlements.

Liquidity risk

Liquidity risk is the risk that the Group and Society will encounter difficulty raising liquid funds to meet commitments as they fall 

due.  The Group and Society has ongoing commitments to pay trade and other payables and to meet staff leave entitlements.

The Group and Society is risk averse and seeks to minimise its exposure to risks associated with financial assets and liabilities.

Interest rate risk

The only market risk that the Group and Society is exposed to is interest rate risk.  Interest rate risk is the risk that the fair value or 

future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

The Group and Society manage the interest rate risk by ensuring that the investments are made for varying periods, depending on 

cash requirements of the group and society.

Based on historical movements and volatilities and management’s knowledge and experience, management believes that the 

following movements are ‘reasonably possible’ :

The Group and Society has fixed rate bonds which are accounted for as available for sale assets. Therefore an increase / (decrease) 

in interest rates of 100 basis points at reporting date would impact income statement and equity by :

The Group and Society also has equity investments which are accounted for as available for sale assets which are listed on the New 

Zealand stock exchange and are subject to price risk. A 5% increase/ (decrease) in the NZX 50 index at the reporting date would 

have impacted equity by:

A change of 100 basis points in interest rates for term deposits at the reporting date would have increased/ (decreased) equity and 

income statement by the amounts as shown below:

Fair Value Sensitivity

Cash flow Sensitivity
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23 Financial Instruments (continued)

There are no concentrations of liquidity risk.

24 Financial Assets and Financial Liabilities

Group Group Society Society

2009    2008 2009        2008

       $        $        $        $

Loans and Receivables

3,309,303          501,328             1,765,503          501,328                    

Term deposits  90 days or less 1,456,487          12,356,279        456,487             6,856,279                 

Term Deposits with maturity under 12 months 4,616,931          -                     4,616,931          -                            

Accounts receivables 63,027               91,364               63,027               91,364                      

Other receivables 145,642             80,300               89,600               80,300                      

Accrued bank interest 68,556               129,570             68,556               129,570                    

Available for Sale Financial Assets  

Available for sale financial assets -  Bonds 2,461,200          -                     2,461,200          -                            

Loans and Receivables

Term Deposits with maturity over 12 months 600,000             -                     600,000             -                            

Available for Sale Financial Assets  

Available for sale financial assets -Bonds 6,306,171          4,396,100          2,467,472          4,396,100                 

Available for sale financial assets - Shares 302,504             353,922             302,504             353,922                    

Financial Liabilities Measured At Amortised Cost

703,282             430,640             703,282             430,640                    

25 Investment in Subsidiary

Davis Carr Domain Lodge Endowment Trust (The Trust)

The Group and Society pays trade and other payables when they fall due.  Staff are encouraged to take leave within the year in 

which it vests.  The Group and Society has cash and other short term deposits that it can use to meet its ongoing payment 

obligations.

Fair values

All financial instruments are recognised in the statement of financial position and are stated at carrying amounts that are also a 

reasonable approximation of their fair values.

The Davis Carr Domain Lodge Endowment Trust was established in March 2008 to provide future income to maintain the patient 

support work carried out at Domain Lodge.  The Society, as a parent, consolidates the Trust because the Board appoint trustees and are 

the beneficiaries of the Trust. 

Cash at bank 

Current financial assets

Non current financial assets

Current financial liabilities

Trade payables

The balance date for the Trust is 31 March 2009. The principal activity of the Trust is investment.
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26 New Standards Adopted and Interpretations Not Yet Adopted

Borrowing CostsNZ IAS 23

NZ IAS 27

NZ IAS 32 and NZ IAS 1

NZ IFRS 8

Business Combinations

Amendments to New Zealand Equivalent to 

International Financial Reporting Standard 7 

Financial Instruments: Disclosures

Operating Segments

Amendments to NZ IAS 39 Financial Instruments: 

Recognition and Measurement - Eligible Hedged Items

Amendments to cost of Investment in a Subsidiary, 

Jointly Controlled Entity or Associate
1 January 2009

NZ IAS 39

NZ IFRS 1 and NZ IAS 

27

NZ IAS 1

At the date of authorisation of the financial statements of xxx June 2009 for the year ended 31 March 2009, the following Standards and 

Interpretations were in issue but not yet effective:

Standard/Interpretation Effective Date

Minor Amendments to 

NZ IFRS
Minor Amendments to NZ IFRS (2008-2) 1 January 2009

1 January 2009

1 January 2009

1 July 2009

Presentation of Financial Statements

1 January 2009

1 July 2009

Consolidated and Separate Financial Statements

Amendments to IAS 32 Financial Instruments: 

Presentation and IAS 1 Presentation of Financial 

Statements - Puttable Financial Instruments and 

Obligations Arising on Liquidation.

Amendment to NZ IFRIC 

9 and NZ IAS 39

Amendments to New Zealand Equivalent to IFRIC 

Interpretation 9 Reassessment of Embedded 

Derivatives.

1 July 2009

1 July 2009

1 January 2009

1 January 2009

Annual periods ending on/after 30 June 2009

These new standards will have no material impact on the Group and Society's financial statements, with the exception of NZ IAS 1 

whereby the Group and Society will have to present all non owner changes in equity in a single statement of comprehensive income and 

owner changes in equity in the statement of changes in equity.

Transfers of Assets from CustomersNZ IFRIC 18

NZ IFRS 3

Amendment to NZ IFRS 7
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